
	  

 
 Your Objectives 

 
Major Questions To Address Before Buying Land 
 
Many people have dreamed of buying that their own peaceful country 
property.  Buying a property or second home is a sizeable undertaking.  
Owning a country home does not need to remain just a dream.  Are you 
ready to investment the time and effort to look at the possibility more 
closely?  Here are a few key questions that you might want to start with. 
 
Have you clearly identified your objectives? 
Before starting your research, you should very carefully consider your short 
and longer-term goals.  Make sure that your wish to purchase a country 
home isn't just a spur of the moment idea.  Take your time.  Wait a couple of 
months or even a year or more to allow sufficient time to review and 
research as many aspects that you can to then confidently move forward.  
Answers to these questions will dictate what you buy and where. 
 
Short Term 
First, determine your primary use.  
Will the place be used for family gatherings?  
To enjoy during weekends and regular vacation times, or will it be more 
regularly used now that you’re in retirement?  
(A vacation property that will double, as a retirement retreat should have 
easy access to amenities, such as grocery stores, gas stations and 
hospitals.) 
 
Do you plan on earning some extra money by renting out? 
(A rental place will likely need to be located in a high-demand area, such as 
on a lake or close to sought-after locations.)  
 
Long Term - Planning for Teenagers, and Beyond 
A family cottage should have adequate sleep areas for a growing family 
(remember, the kids will want sleepovers) and adequate kitchen and eating 
areas. 
 
 
 
 



	  

 
 
As your children get older, will they still enjoy family vacations?    
Do you have a plan for this possibility?  
(Teenagers may not want to spend time away from their friends or may have 
jobs and school schedules that make family vacations all but impossible to 
plan.) 
 
Would your children or extended family use the cabin without you being 
there? What changes are you planning for in your routine or lifestyle, as the 
years go by?   Employment changes?  Lifestyle changes? 
(A retirement plan or need to stay close to home in future to take care of a 
family member may impact on your ability to get away.) 
  
When looking for that ideal retreat, keep in mind that places closer to major 
urban centres carry higher price tags but other factors can also drive up a 
property’s price.  The size of a lake will dictate a larger price.   Many people 
want to be on a large lake.   As you get away from big lakes and travel a bit 
further, prices begin to drop, sometimes dramatically.  
 
Once you know what you need and want, it’s time to get your finances in 
order.   Make a budget for annual maintenance, property tax, propane fuel 
refills, septic tank cleaning and garbage dump fees.  You’ll also need to 
come up with a down payment—second properties normally require buyers 
to put down at least 20%. 
 
 
	  


